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(Valuation and Adjustment of Losses Clause)
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It is hereby agreed an declared that notwithstanding anything contained in this Policy to the contrary,

In case of loss or damage, the basis of adjustment unless otherwise endorsed hereon shall be the Replacement Cost.
Replacement Cost shall mean all expenses necessarily incurred to repair, rebuild, or replace with new materials of like
kind and quality including dismantling and re-erection charges incurred for the purpose of effecting repair.

Replacement Cost shall be determined as of the date of settlement of any claim for loss or damage under this Policy.

The Insured shall be entitled to receive monetary settlement hereunder based upon the actual reinstatement value

provided the Insured shall provide all such information as the Insurers shall require in proof of the amount of the loss.

All other terms and conditions remain unchanged.
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Remark The English language used in this policy is merely a translation of Thai Version
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